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What is meant by “Bank”

• A bank is a financial institution which deals 
with deposit and advances and other related 
service .It receives money from those who 
want to save in the form of deposits and it 
lends money to those who need it. Different 
authors and Economists have given some 
structural and functional definitions on bank 
from different angles



Oxford Dictionary defines a bank as an 
establishment for custody of money which it pays 
out on customers order.

According to peter Rose ,Bank is a financial 
intermediary accepting deposits and granting loans.

Finally ,we can say that bank is an organization 
where people and business can invest or borrow 
money .Change it to foreign money , etc . or 
building where these services are offered.









Describe the Types of Banks 

• 1.Commercial Banks

• 2.Industrial Banks

• 3.Exchange Banks

• 4.Land Mortgage or Development Banks

• 5.Co-Operative Banks.

• 6.Central Banks 

• 7.Consumers Banks.



• Commercial Banks: Commercial banks are 
those banks which accept deposits from the 
public and grant short term loan and advances 
to its customer .The finance the internal trade 
of the country through nearly 66000 offices.



• Industrial Banks : Industrial banks are those 
banks which deal in long term loans .They 
finance industries either by granting long term 
loans or by subscribing share , debenture etc. 
issued by industrial concerns .The lay a vital 
role in the industrial progress of the country.


