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Premium collected @Tk 1 Per policyholder

5574880 -r- 69266400

Problcm 4

Calculate the net sirtgle premiunr (NSP) and net annual prernium (NAP) lbr 5 years term

policy liorn the tbtlowing information:

3rsons No. of death Prcsent Value
ofTk. I @)57g

125 0.9s2

t26 0.907

128 0.864

r30 0.823

136 0.784

Calculatc tl re NAP tbr the 5 Y ears Flndow nent

year age Number of
insured person

Premium
collected @1'k.l

PV o1' Tk
t@s%

Present Value of the

premium collected @ Tk. I

ner nolicvholder

30 9480 9480 1.00 9480

2 3l 9355 9355 0.952 8906

J 32 9229 9229 0.907 837 I

4 55 91 0l 91 01 0.864 7863

5 34 897 l 8971 0.823 7383

'l'otal prcscnt value of thc premium collected @ TK 1

Per PolicY ttglqgl
42003

So, Net annual premium (NAP)



Solution:

Celcrrlnfe 1l re NSP and N AP for the 5 term pollc

t;; age Number of
insured persotl

Number of
Death

Amount of
claim

PV ofTk. l@
5Vo

Present Value of
Death Claim
/PV

1 31 9480 125 10000 0.952 I l90uu0

') ?? 93s5 t26 I 0000 0.907 I l426ZU

JJ 9229 r28 r 0000 0.864 I I 05920

aA ol ol 130 l 0000 0.823 1069900

897 1 r36 10000 0.784 1066240

piesent value ofTotal death claim 5s74880
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t,_

io Net single Premium (NSP)'=

Different Insurance Policies

Total PV of Death Claim

I
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Total no. of insured Person

=.,q548J9
9480

'= 588 [Ans.J

'l'ota
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*iet aunual prcmiunr (NAIt; '"

po _l

PV of death claim

Total PV of Premium

: ,5-914!90
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ioGcted @Tk 1 Per PolicYholder

Calculate the NAP for the 5 ternr Dollc

. lNumber of I

I in*,,red ]
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Premium collected @
Tk.l

PV of Tk
1@s%

Presenr Valtte of
the Premiunt
collected@,Tk. I Per
policvholder

94 80 1.00 9480

9355 0.952 8906

9229

9l0l
_0.907

0.864

!]11,
7863

il::"!2,t--
rl prcsent valuc

8971 0.823 7383
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