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Primary Characteristic Secondary Characteristic
PROJECT DEFINITION | END USAGE EXPECTED ACCURACY
ESTIMATE Tvoical ouraoss of METHODOLOGY RANGE
CLASS : DEleE:ﬁfLES " Ly estli;‘m.lpte Typical estirnating method Typical wariation in low and high
Xprassed a5 ot comp 2 T
definition anges
Capacity factored,
Concept . -20% to -50%
Class 5 0% 1o 2% screening Iparametr-c models, +30% to +100%
judgment, or analogy
Study or Equipment factored or [L;  -15% to -30%
Class 4 1% 10 15% feasibility parametric models H:  +20% to +50%
Budget Semi-detailed unit costs
. . . L: -10% to -20%
Class 3 109 to 40% authorization or | with aﬁse_mhlv level line He  +10% to +30%
control items
Control or Detailed unit cost with  |L:  -5% to -15%
? 0,
Class 2 0 to 75% bid/tender | forced detailed take-off |H: +5% to +20%
Check estimate Detailed unit cost with (L -3% to -10%
(=]
Class 1 65% to 100% or bid/tender detailed take-off H: +3% to +15%

Table 1 —AACE Cast Estimate Classification System
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